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Absiraci

The Concepr of Taka stard £

SO e 1;‘ ;f:; éﬁﬁf Z?anm;d j(ipm the mutual inferests of individuals during the industrial era of the

it ool it e ‘mmngc; aving some sort of micro in,.suram'e is 80 million. The percentage of poor
presss. the sumber of poorest mu?::? is }v’mr ? per cefx: and in Africa it is worst i.e., just 0.3 per cent, At

D s e e bftﬁem I;eié = ;ex / aving no insurance cover g!o&a!fy is 23 owr of 100 one.

e e:;gm f.:rw m’:mne group. In af(dmom social awareness of the importance of
Iarance IN O Y S tham 2 a»p;é 5 f‘}w‘m hat e!fﬁ:ﬁs n(ws! still be made to educate !f;e public about Islamic
i et 1o assess :x?mteclion (fﬁfy oan pmv}de. Tiw elements of interest, gambling and

wty are there in traditional form of insurance but not acceptable in shariah faw.

. There was concern among Muslims about the inconsistency hetween traditional banks and insurance
that comply with Islamic law. This has ervated a new industry called Tukaful that provides risk and savings
products o 1.6 billion Maslims worldwide. One of the biggest problems facing the Takaful industry is the
misconception that it is Musiim anly. Takaful's products appealed to the non- Muslim community despite obvious
religious and cultural differences. However, the interest of non-Muslims and support from Muslims was not
enaugh 10 raise awareness and growth in Takaful and what it has o offer. 1 is this lack of awareness that is ane of
the biggest challenges io the development and growth of wational and global industyy.
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make an informed choice between these two forms of

Introduction . walion
The objective of the paper is to pinpoint tl?e pre@rence@cs
takaful over conventional insurance. We w_ali be discussing
conventional model of insurance first and Takaful model
ssion of these

i i r on, Following the disce
will be discussed latet e 4 o o

insurance models, the papeT 1
o G 1l allow the reader 10

coverage. The fact is that takaful insurance isnot acfsss‘ib%e
10 Muslims alone but non-Muslims as well. Takafil ha‘s 3
clear cthical structure that canbe marketed to both Mushims

and non-Muslims. y
The recession quickly urned into 8 global evond 3
disaster. This coonomic disaster wis the worst since the
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